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Figure 1: U.S. Flex Workers (SA) vs. U.S. Nonfarm Payroll Workers (SA) Figure 2: U.S. Flex Workers (SA) Y/Y Change: 2000-2025
Levels: 2000-2025
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Source: Bureau of Labor Statistics and J.P. Morgan. Note: SA = Seasonally adjusted: shaded Source: Bureau of Laber Statistics and J.P. Morgan. Note: SA = Seasenally adjusted: shaded
areas indicate periods of economic recession. areas indicate periods of economic recession.

Figure 3: U.S. Flexible Labor Penetration (Flex Workers, SA as a % of Nonfarm Payroll Workers, SA):
1972-2025
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Source: Bureau of Labor Stafistics and J.P. Morgan. Note: SA = Seasonally adjusted; shaded areas indicate periods of economic
recession.
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