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Figure 2: US headline and core inflation is expected to accelerate over
2H25 reflecting the impact of increased tariffs on domestic inflation

US and HICP core and headline inflation reaslied and J.P.Morgan forecast, %oya
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Figure 7. Much the world is set to increase sovereign debt Figure 8. ...with a significant share coming out of the US
issuance in coming years...
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Figure 1. Fiscal policy will likely turn out to be much less of a
headwind to growth this year than initially thought...
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