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Figure 1: China Property - New issuance of USD bonds
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Chart 4: 4'" biggest inflow on record to EM debt funds
EM debt fund flows (weekly & 4-week MA)

[ ] [P“ df'b[ ﬂl:l't"i'fn 1':;

15

Source: BofA Global Investment Strategy, EPFR
BofA GLOBAL RESEARCH



LF AL &7 69 0F RARK B LR EAN, KRNOAFLT—IMREHFK. 558
— X, BT EAHNRGERBFREKEELE, RELKREBY TARAS R
A, REAORZTRARLABES, RS EEARFRDRERER. 2RALTHA
HAER, LBAREESZHUS Dollar, L ARKk E2SAHFR,





