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EU imports of energy products by partner, Q12024
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Chart 1: FMS most underweight the US dollar in 20 years
Net % FMS say they are overweight the US dollar
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Source: BofA Global Fund Manager Survey

I Chart 16: "Long gold" remains the most crowded trade for the 3™ month In a row
What do you think is currently the most crowded trade?

Long Gold

Long Magnificent 7

Short US dollar

Long EU stocks

Short 30-year US Treasury

Other

0 10 20 30 40 50 60 70

Source: BofA Global Fund Manager Survey

BRIREIA: £ TISKEIEAE 100 AN, #447% 3300 L4845, 10 F£& g L
TE A4 4% LT, BPTHEARRET LARC@BKRNTE, BRAFRG NSRS LIE, 7| F£
A ERE T, KEXRARTRIEY R, EFRRELI AGT HHEIEN LRI, X
ANFLBEE R NN TG, PRERSERE.

TBEIGAIA: EAIHR R A IESEE 100, P B UBRMETH K TRT; %41 3200 —
KA ZIE, Wk 05.19 K E W AR ARIKN,; M EMKFARLA LT, TREFHBTITH
WA A AL, AR TH—XE—ATHN, KAN>FFHEASERTERGA K,
EARB+EMANRREKERELREFTHEANZEH, £HMEABKRE ML )T; AXA




%2, EEHDAX HARRENATERY, TMIELHRBLEREFRT, RBHEK
TR E, RIAABMELS, PEEAEHE, BAYEKRARFEOTHRNEHR, 12
RAREHRAI DT ASE., Bk, FARK. KARAY, &MNE 2 mBENH £ TH
Rev ERE S0 T 409 )5 HE 4 ) B 4 A7,

Hop — AN E T R A AR 24 SRR M BERE £ £ ARG YR, ERK
AT R ERA KL RN EF R R SN, 2 ETTRNARGAELLE LT
&), ENERADANK,

M7 = R A% %", R4 buy the dip B9 RMAHIR, L2 E—LRIEY M E
ey

MNHR= ERREFNEAKL G, BHEK

do BAF B R—Ao ik AT TE, TR T RIAMER L — a9 1548 BB ARG IR AR E K8
LR, TERELZEBANTHI -G TERF—AFGRE, 3T —KELKHM
B, AP RABERAZERREAEAY, FEEHS. 2XABE B AT LA LTS
KAEQ BTN, RAER— A5 &

REEERE, TRAREIMROTETAKREER., PHREEE, 228 F@KMA
LA, 10 FPHAABARH 6 TR, AKEF ZME LA, £TRB+H LK
EmAFEEE LGk, HEMNFTHAZTA M. o FRETRB+EHEHEHOY £ A F
TRk (EETM+AK, TEXHIELLFENEKR, WERELSH, SN THA TEK,





